NiPlats Australia Limited

Drilling update — Early days but key targets and increasing
news flow now only weeks away

News

NiPlats Australia Limited (“NiPlats”) provided its first drilling update since the
commencement of the current programme on Sep 6". So far 4,400m of RC drilling and
720m of Diamond drilling has been completed, with drilling and geophysical surveys
running on schedule. Given the early stage nature of drilling activities, unsurprisingly no
assay results have yet been received.

RC drilling has completed 30 holes at the West Vein, Blue Vein and Green Vein targets,
whilst Diamond drilling has completed a 522.1m hole at the G Vein target and is currently
drilling the West Vein target at ~200m downhole depth (refer to Exhibit 3 for details). It
is important to highlight that Diamond drilling to date is part of a Government Scheme
and 50% funded by the State. Whilst not being in the most prospective gold/base metals
region, with no traces of copper at surface, the visual drill core has observed multiple
narrow veins of quartz-sulphide mineralisation and wider intervals of both massive
fluorite veins and stockworks.

Early stage expectations are that a minimum of 10,000m of RC drilling and 5,000
Diamond drilling will be completed before the onset of the wet season, but the board
have authorised up to 5,000m of further drilling (dependent on the weather).

Analysis

The multiple intersections of sulphide mineralisation along the King Fault are a positive
sign and important in gaining a better understanding the regional model of
mineralisation. The sulphide and fluorite mineralisation are part of a mineralising event
where fluorite is the last stage. Whilst there are no traces of base metal mineralisation at
surface, the sulphides at depth provide more evidence supporting a large mineralising
event within the Speewah Dome and provide a greater level of confidence that drilling of
the more prospective targets to the north will be successful in upcoming months.

Other key points from this press release are: that drilling and geophysics activities are on
schedule; more metres will be drilled in this programme if weather permits; RC drilling is
currently at the Green Vein target which is entering the more prospective region of the
Dome for gold and base metals. Drilling commenced on the southern targets and has
begun systematically moving northwards. Early drill hole locations are not at the highest
priority copper/gold/silver targets which will be drilled following completion of geophysical
surveys in mid-October and will target the Eiffler and Gray’s Vein/Hayden prospects. We
believe geophysical studies (including Gravity, Induced Polarisation, Sub Audio
Magnetics) and the compilation of recent soil samples continue to provide promising
results and further refine targets for the upcoming drill programme.

New Events/Valuation Triggers

Cape Lambert has continued to reduce its stake in NiPlats at prices which will not be less
than A$0.40/sh (as per their ASX release on Sep 15"). We believe their block is now only
~9million shares outstanding (was previously 32.5m in mid Sep’10), and we expect
removal of this overhang, further details on ongoing exploration activities and drilling of
higher priority targets in the upcoming weeks to be a catalyst for NiPlats’ share price.
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Exhibit 1: Location of NiPlats’ Speewah Project . ..

Exhibit 2: . ..

regional geology highlights a unique target
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RC Drill Rig has completed 4,400m in 30 holes at West, Blue & Green veins
Diamond Drill Rig has completed +720m in two holes at G & West veins
Drills moving north — target Eiffler, Grays and Hayden in upcoming weeks
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DISCLAIMER

Copyright 2010 Ocean Equities Limited. All rights reserved.

This document does not purport to be impartial investment research as defined by the Conduct of Business Rules of the FSA and as such constitutes marketing communication. This document has not
been prepared in accordance with legal requirements designed to promote the independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of
investment research.

This material does not in itself constitute an offer or invitation to sell, or any solicitation of any offer to purchase or subscribe for, any securities in the Company or any other body corporate or an
invitation or an inducement to engage in investment activity under section 21 of the Financial Services and Markets Act 2000 nor shall it or any part of it form the basis of or be relied on in connection
with any contract therefore. We are not soliciting any action based on this material. It is for the general information of clients of Ocean Equities Limited. It does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice in this material, clients should consider
whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and value of the investments referred to in this material and the income from them may go
down as well as up, and investors may realize losses on any investments. Past performance is not a guide to future performance. The material is based on information that we consider reliable, but we
do not represent that it is accurate or complete, and it should not be relied on as such. Opinions expressed are our current opinions as of the date appearing on this material only. We and our
affiliates, officers, directors, and employees, including persons involved in the preparation or issuance of this material, may from time to time have “long” or “short” positions in, act as principal in, and
buy or sell the securities or derivatives (including options) thereof of companies mentioned herein. No part of this material may be (i) copied, photocopied or duplicated in any form by any means or
(ii) redistributed without the prior written consent of Ocean Equities Limited.

Neither this material nor any copy of it may be taken, transmitted or distributed, directly or indirectly, into the United States of America, its territories or possessions or passed to US Persons (as
defined in Regulation S of the United States Securities Act of 1933 (as amended)), United States residents, corporations or other entities, save pursuant to an applicable exemption. Neither this
material nor any copy of it may be taken or transmitted into any jurisdiction outside the UK or distributed to persons with addresses outside the UK where such distribution would be a breach of
relevant securities laws or regulations. Distribution of this summary in the United States and certain other jurisdictions may constitute a violation of relevant securities law. No recipient of the
information in this Summary should deal in or arrange any dealing in or otherwise base any behaviour (including any action or inaction) in relation to any securities to which this document relates
(including behaviour referred to in section 118(6) of the Financial Services and Markets Act 2000) which would or might constitute market abuse (as defined inspection 118 of the Financial Services and
Markets Act2000).

In the UK this document has been issued by Ocean Equities Limited. It is not intended for private customers. In the UK, this document is only being distributed to persons who are reasonably believed
to be persons who fall within Articles 19, 47, 48, 49, 50 or 51 of The Financial Services and Markets Act 2000 (Financial Promotions) Order 2001 and Schedule 11 to the Financial Services and Markets

Act 2000 or to other persons to whom this summary may otherwise be lawfully distributed. Ocean Equities Limited is registered in England No 3994976, and is authorized and regulated by the FSA.
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