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- Exploration commenced with 3 holes close to fluorite in Nov'09 - Access only recently established to north and west areas and fault system
- Identified visible copper sulphide - Commenced 1st systematic sampling programme of fault structures

- Surface samples assaying at 12.2% Cu - Sampling & mapping commenced (6,000 sample programme)

- 11 drill intersections >1% Cu - Copper in numerous settings - multiple drill targets

| - Best ever sample assaying 8.26% Cu; 4.28g/t Au & 26 oz/t Ag
- Best ever gold assay at 4.9g/t Au
- RC drilling (+10,000m) & diamond drilling (+5,000m) commenced
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Mineral Resource Estimate February 2010

0.23% V,05 Cut-off Mt % V % V,05 % Fe % Ti
Central Deposit

High Grade Total M, | & | 434 0.21 0.37 14.9 2.1
Low Grade Total M, 1 & | 420 0.15 0.26 14.6 2.0
TOTALM, | &1 854 0.18 0.32 14.8 2.0
Buckman Deposit

High Grade Total M, I & | 438 0.19 0.34 14.9 2.0
Low Grade Total M, 1 & | 733 0.15 0.27 14.6 2.0
TOTALM, 1 &1 1,170 0.17 0.30 14.8 2.0
Red Hill Deposit

High Grade Total M, | & | 555 0.19 0.34 14.8 2.0
Low Grade Total M, 1 & | 580 0.15 0.26 14.9 2.0
TOTALM, 1 &1 1,135 0.17 0.30 14.8 2.0
TOTAL M, | & | RESOURCES 3,159 0.17 0.30 14.8 2.0

B 125 S (X - A 4 (X 8 TR
Central Deposit Resources - High grade Zone

0.23% V,05 Cut-off Mt % V % V,0s5 % Fe % Ti
Measured 115 0.21 0.37 15.0 2.1
Indicated 84 0.21 0.38 15.0 2.1
Inferred 234 0.21 0.37 14.8 2.1
TOTAL CENTRAL DEPOSIT 434 0.21 0.37 15.0 2.1
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