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J°J°J°J°
2009�� 11�¬ I¡M‚ 	1�•	[�ñ Q�Sb

-+5Y<P	´�°�Þ 2010�� 7�¬9Õ9æ
16.59Ñ"›Sb�”Sb12.29Ñ9Ø6.49Ñ"›Sb
4.9�8 /�:9�2„
SK11.19Ñ9Ø59Ñ"›SK

9ç�+<P�! 8.39ÑSb�” 4.3�8 /�:2„9Ø 26"Í�! /�: S|

9ç�+<P�! 8.19Ñ"›Sb�” 5�8 /�:2„9Ø 24"Í�! /�: S|
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JfJfJfJf
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6.7 Mt @ 24.5% CaF2Qù�-(Ind &�•�¿ )
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v20000&(
- P>P>P>P>�A�A�A�A - �*#� S�<� �oK�I¡ �¨Sb�¨	C	n�W

�Õ�î�Õ�î�Õ�î�Õ�î
- M‚	n�„�Í�I
­�• , 1.13HÐ	H�”8.5
�'ä�0"›�¼ L�
- 6u�ð - :7�_�î
`1u)Ú (+15%)

�VEÄ�VEÄ�VEÄ�VEÄ



P¬1�4{	�P¬1�4{	�P¬1�4{	�P¬1�4{	�
���—	����—	����—	����—	�

C�$d��Nq,X#�G£�È�Û/�
`�|�• �Ö
434 Mt@0.37�ÁV205�ÄV205�üE•+ 
•�! 0.23�Á�Å�È �Ù
�À�Ö
- �r#�C�$d 115 Mt@0.37�ÁV205
- �Û/�C�$d 85 Mt@0.38�ÁV205;
- �|�•C�$d 234 Mt@0.37�ÁV205�Ä
�E�Ý�E�Ý�E�Ý�E�Ý JORCC�$dC�$dC�$dC�$d

4§	ÜP¬�È�"�7#�G£ �È�Û/�
`�|�•,XC�$d��Nq �Ö
3.16�“ tonnes@0.3�ÁV205�Ä�Ý 0.23�ÁV205�þ!64{ �Å�È
�Ù�À�Ö
- ���� �|G£ �Ù�À#�G£�È�Û/�
`�|�• 854 Mt@0.32�ÁV205
C�$d;
- 4v�E�|G£ �Ù�À�|�• 1135 Mt@0.3�ÁV205C�$d;
- �È���Ð �|G£ �Ù�À�|�• 1,170 Mt@0.3�ÁV205C�$d�Ä

Jf�óC�$dJf�óC�$dJf�óC�$dJf�óC�$d

CENTRAL BLOCK MODEL CLASSIFICATION OUTLINE : 
��)�ü 9L�S�¤
�½;•�UO�
GREEN = INDICATED 
OX�å= Kò�B

RED = INFERREDNû�å= 
�•�¿

BLUE = MEASURED Pr�å =Q3�f

GREY = MINERAL POTENTIAL�/
)¡ =2„�û�œ
�

OREBODY OUTCROPS ALONG WESTERN EDGE N��ÿ	��ë Oq�{8Ž

CENTRAL BLOCK MODEL

MEASURED Q3
2‚ INFERRED �•�¿

MINERAL POTENTIAL
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INDICATED Kò
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�ŠG¥#�A©�ŠG¥#�A©�ŠG¥#�A©�ŠG¥#�A©
.BAx�H�þP¬
•�! -Ó6ÝC�$d�ÄV205#'�z�ü 2.48�Á
�â�J�ª %‡�û�ý�n NM,Â.•J•-Ó,Ì!¨ #'�z�ü 1.25-
1.37�Á�Å

?˜8×,X.•J•-Ó2’-Ó?˜8×,X.•J•-Ó2’-Ó?˜8×,X.•J•-Ó2’-Ó?˜8×,X.•J•-Ó2’-Ó

JfJfJfJf METWORK

SPEEWAH MAGNETITE CONCENTRATE H–H–H–H–�º�1���R�º�1���R�º�1���R�º�1���R LÚLÚLÚLÚ	ë	ë	ë	ë

PHOTOMICROGRAPH OF MAGNETITE GARBO #Û#Û#Û#ÛSGN�SGN�SGN�SGN��n�n�n�n:�Kò:�Kò:�Kò:�Kò �Þ�C�Â�Þ�C�Â�Þ�C�Â�Þ�C�Â
(BLACK GRAINS ARE MAGNETITE, FIELD OF VIEW IS 5MM) 9$)¡ T¨�(

#ÛSGN��”Q�J)H  5mm
Fe        FeO SiO2 AI2O3 TiO2 V2O5 CaO S         Mg        LOI 

(%)        (%)          (%)           (%)           (%)        (%)            (%)       (%)       (%)        (%)

55.68     45.2        2.96         1.84         14.8          2.61          0.53    0.019     0.32      -4.48



Comparative Advantages: 0²�]�ì�“0²�]�ì�“0²�]�ì�“0²�]�ì�“
• 100+ year mine life 100�H�¹�Þ,X-Ó�E�Ó
Q

• High Tenor P¬
•�!

• Ease of mining  �ç�b�ÔG›
(outcropping, fresh 
from surface, 4º dip)  ><M6��/��„Rp-Ó;£ �È
4�z#Å�Å

• CAPEX/OPEX

• 1st stage - Magnetite concentrate  - 1��Ô�ó
- .•-Ó#'�z

• 2nd Stage – FeV, Pig iron, Acid Leach 1�
�`�ó - JfJ• �È*óJ• �È GL�‰
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2010 �������� T•T•T•T•�Z�ñ�é�¤
”�Ò�Z�ñ�é�¤
”�Ò�Z�ñ�é�¤
”�Ò�Z�ñ�é�¤
”�Ò

1. �ƒ2„�ƒ2„�ƒ2„�ƒ2„ LÒQgLÒQgLÒQgLÒQg
• �ì�ê.•J•-Ó2’-Ó

- )„�Ý,XJf�²�
)[P¬E’ 77.7�Á;
- BüG£�{G£P¬E’14.2�Á

• 	¥�)�„Eè�X	¥�)�„Eè�X	¥�)�„Eè�X	¥�)�„Eè�X
- JfJ• - Jf,X�²�
)[P¬E’ 87.5�Á;
- !¢ SG - �”�Ë�¦ M(�SPÒ
‘8‘�º > 90%�÷ 1,500oC

- M2���".? /.ËJÀ;
-GLE›$¸ - �â>9�%�Í!¨ 92%�È Fe>9�%77%

- �ü�x#ý�ü 120�ÚJs�¹	â�S*ü 480/kgGL/	sJ•,X tn�Ä

2. Q×I\Q×I\Q×I\Q×I\ 	ì�S	ì�S	ì�S	ì�S �°�°�°�°S�S�S�S��±�±�±�±���š���š���š���š I9M‚I9M‚I9M‚I9M‚ �������� > 500&(�Ò�0&(�Ò�0&(�Ò�0&(�Ò�0

3. 
›�¼
�1b0�
›�¼
�1b0�
›�¼
�1b0�
›�¼
�1b0�
- )ƒ�WA˜�� - >•�˜�“,X�h*ü 2010�H12�Ü
- �¥ � Q•
7
- �÷ 2010���)�è!³ Q‰	mN��:Nÿ

#�� �Í
³�Í
³�Í
³�Í
³ - "á�è�\�÷"á�è�\�÷"á�è�\�÷"á�è�\�÷ J¯J¯JJ̄¯�„�„�„�„K�I¡TŠK�I¡TŠK�I¡TŠK�I¡TŠ �>	1�>	1�>	1�>	1 QùHÈQùHÈQùHÈQùHÈ

-Ò�óNM,Â-Ò�óNM,Â-Ò�óNM,Â-Ò�óNM,Â



�Û/�
`�|�•C�$d��Nq�Û/�
`�|�•C�$d��Nq�Û/�
`�|�•C�$d��Nq�Û/�
`�|�•C�$d��Nq �Ö�Ö�Ö�Ö

6.7 Mt@24.6�Á�Ä 10�Á!ó�êJm�þ!64{ �Å�Ö
- ><�â4.1�Á!ó�êJmMt@25.3
- �|�• 2.6�Á!ó�êJmMt@23.6

�¬�v,Â�Û�¬�v,Â�Û�¬�v,Â�Û�¬�v,Â�Û �Ö�Ö�Ö�Ö
- 10-15�Û	ü!ó�êJm 20-25�Á@ *
9-10mt LÔ?U10 �H�ÊKÈ


Î.�A’�‘ /C������Î�Ú�•���î

*(Exploration target is not a mineral resource and further drilling is required which may not define 
these tonnes & grade)

9ø-ÇC�$d9ø-ÇC�$d9ø-ÇC�$d9ø-ÇC�$d
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�Ô�GJ°�Ô�GJ°�Ô�GJ°�Ô�GJ°/G¥G¥G¥G¥/JÊNM,ÂJÊNM,ÂJÊNM,ÂJÊNM,Â

• ><M6���� �Ä2010�H7�Ü�Å�êP` �Ö
- 8.1�Á,XJ° �È5�� /	üG¥	ž24,¢	Ì /	üJÊ;
- J°,X#��nJ° 16.5�Á;
- G¥�êP`�ü5.0�� /	üG¥�Ä

• 1��Ô õ�v2öAu�æ/J•�(Lš���üG¥ /J°/JÊ, 2010�H9�Ü�Ô�Ÿ

• 
�)×(=)ÚA×�¹�`�ä

• Jv1�#Ë�±�óJ• �Ä+10,0002G�Å�È+� 2010�H12�Ü�`�ä ;

• G¥�î-ÇJ• �Ä+50002G�Å�È+� 2010�H12�Ü�`�ä �Ä
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